
RANCHI POWER DISTRIBUTION COMPANY PRIVATE LIMITED 
 
DIRECTORS’ REPORT 
 
The Directors present the First Report and Audited Accounts of Ranchi Power Distribution 
Company Private Limited for the period ended 31 March 2013. 
 
FINANCIAL RESULTS 
 

` 
 2012-13 

 

Profit / (Loss) before Taxation 
 

(1,56,93,496) 

Provision for Income Tax Nil 
 

Profit / (Loss) before Taxation 
 

(1,56,93,496) 

Balance carried down to Balance Sheet (1,56,93,496) 

  

 
OPERATIONS 
 
The Company was incorporated on 12 November 2012 as a wholly owned subsidiary of CESC 
Limited to take up distribution franchising in Ranchi Circle of Jharkhand State Electricity Board. 
The Distribution Franchisee Agreement (DFA) was executed between the Company and 
Jharkhand State Electricity Board on 5 December 2012, with CESC Limited as the confirming 
party. The Company would be responsible for operation and maintenance of the distribution 
system, capital investments for network augmentation and improvement, metering, billing and 
collection activities and consumer service in the Ranchi Circle.  
 
The distribution area comprises Ranchi and Khunti Districts of Jharkhand covering around 7,800 
square kilometers and approximately 3.5 lakh consumers. Preparatory work is currently in 
progress. 
 
SHARE CAPITAL 
 
During the period under review, issued, subscribed and paid up capital of the Company was 
raised from ` 5,00,000 to ` 1,00,00,000 by issue and allotment of 9,50,000 equity shares of Rs. 
10 each for cash at par to CESC Limited, the Holding Company. 
 
DIVIDEND 
 
In view of the loss during the period, the Directors do not recommend any dividend. 
 
 
 



PUBLIC DEPOSITS 
 
The Company, has not accepted any deposit within the meaning of Section 58A of the 
Companies Act, 1956 (‘the Act’) and Rules made thereunder. 
 
DIRECTORS 
 
Mr. S. Talukdar retires by rotation and, being eligible, offers himself for reappointment as 
Director. 
 
 
RESPONSIBILITY STATEMENT 
 
Pursuant to Section 217 (2AA) of the Act, your Directors hereby state and confirm that:  
 

i) in the preparation of annual accounts for the period ended 31 March 2013, the 
applicable accounting standards have been followed along with proper explanation 
relating to material departures; 

 
ii) appropriate accounting policies have been selected and applied consistently, and 

judgments and estimates have been made that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company as at 31 March 2013 
and of the loss for the period from 12 November 2012 to 31 March 2013; 

 
iii) proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other 
irregularities; 

 
iv) the annual accounts for the period ended 31 March 2013 have been prepared on a 

going concern basis.   
 
AUDITORS 
 
Messrs Batliboi, Purohit & Darbari, Chartered Accountants (Firm Registration Number 
303086E), Auditors of the Company hold office until the conclusion of the forthcoming 
Annual General Meeting and, being eligible, offer themselves for reappointment. 
 
ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS / OUTGO 
 
i) Conservation of Energy 

 
The Company is yet to commence any commercial operation and hence did not 
consume any significant energy. 
 

ii) Technology Absorption 
 



The Company did not undertake any research and development activity, which 
needs to be absorbed or adapted. 
 

iii) Foreign Exchange Earning and outgo 
     

During the year, there has been no foreign exchange earning or outgo. 
 
PARTICULARS OF EMPLOYEES 
 
There was no employee during the period under review in respect of whom the information 
required to be furnished under Section 217(2A) of the Act are applicable. 
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On behalf of the Board of Directors 
 
 

 
             Sd/-                                Sd/- 

                                S Talukdar                      D.K. Sen 
                                (Director)                     (Director)                             

 
Kolkata, 27 May 2013 
 
 
 


































